b The National Insurance Board
of Trinidad and Tobago

The National Insurance Board
Of Trinidad and Tobago

P.O. Box 1195

Head Office

Cipriani Place

2A Cipriani Boulevard

Port of Spain

Trinidad, W.I.

December 30th, 2011

Dear Employer,

Re: Implementation of Changes to NIS Contribution Rates

In January 2008, a three phase schedule of contribution rate increases was approved for the National Insurance
System of Trinidad and Tobago. Phase one of these changes took effect on January 7th, 2008 and Phase 2 took
effect on January 4th, 2010.

The increase in the value of income protected by the NIS is of great value to the employed person. Such improve-
ment keeps benefits paid in step with the realistic value of earnings in the country and ensure that the benefits
received continue to be realistic. The sixteen-class structure introduced on 7th January 2008 provided workers
with coverage of up to a maximum of $8,300.00 of their earnings; an 89.63% increase in income covered.

The third phase of increases in contribution rates will take effect on January 2nd, 2012. The contribution
rate will increase to 11.4% of insurable earnings.

As we embark upon the third phase of the rate increases on January 2nd, 2012 we enclose for your ease of refer-
ence, a copy of the new Contribution Rate Schedule, which will guide you in modifying your payroll
system/software in paying contributions. Please note that these new contribution payments become due from
January 31st, 2012.

Please feel free to visit our website at www.nibtt.net or call us at 663-4647 (4NIS).

We thank you and look forward to your full cooperation.

Sincerely,

CTNhr—— SO |

LORNA CHARLES
EXECUTIVE DIRECTOR

The National Insurance Board of
Trinidad and Tobago

Telephone: (868) 625-2171/8
Telefax: (868) 627-1787

NIS Hotline: (868) 663-4647(4NIS)
Email: info@nibtt.net

Website: www.nibtt.net
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